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Management Discussion and Analysis

The board (the “Board”) of directors (the “Director(s)”) of
Best Pacific International Holdings Limited (the “Company”
or “Best Pacific” or “we”) is pleased to present the
unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively, the “Group”)
for the six months ended 30 June 2025 (the “Reporting
Period”).

MARKET AND BUSINESS REVIEW

The recent proposals of reciprocal tariffs by the United
States of America (the “U.S.”) profoundly transformed the
global economic and business landscape, shifting it from a
relatively stable and expanding environment to one marked
by significant uncertainties and volatility. Since the initial
announcement in April 2025, U.S. tariff policy underwent a
series of tumultuous revisions, reflecting the complexities
of international trade dynamics. Initially, tariffs ranging
from 10% to 50% were slated to be imposed on nearly all
U.S. trading partners, igniting immediate concerns about
the potential onset of a trade war. This initial alarm was
then compounded by the suspension of the policy for 90
days, creating a temporary reprieve but also fostering an
environment of unpredictability.

Such sweeping measures not only increased costs for
retailers and consumers, but the implications of these
tariffs extended far beyond U.S. borders, reverberating
through global supply chains and impacting international
trade relations. The initial announcement also sparked
fears that such measures would exacerbate inflationary
pressures within the U.S. economy and potentially trigger
a recession, resulting in considerable turbulence across
global equity and bond markets. The interconnected
nature of today’s economies meant that tariffs did not
merely affect bilateral trade, they disrupted established
supply chains, increased costs for manufacturers, and
created a climate of uncertainty that stifled investment and
innovation.
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Management Discussion and Analysis

BEE R DT

Subsequent to the temporary suspension of U.S. tariff
policy, global equity markets experienced a notable
rebound, buoyed by positive macroeconomic data that
exceeded expectations and announcements regarding
tariff adjustments. However, the U.S. Federal Funds target
interest rate remained static, reflecting ongoing concerns
about accelerating inflation. The International Monetary
Fund (the “IMF”) adjusted its global growth forecast for
2025 several times throughout the year, initially projecting a
growth rate of 3.3% in January, which was later revised to
2.8% in April and then to 3.0% in July. In the U.S., Gross
Domestic Product (“GDP”) growth was reported at 3.0%
for the second quarter of 2025, as documented by the U.S.
Bureau of Economic Analysis, while China reported an
impressive GDP growth of 5.3% for the first half of 2025,
according to the National Bureau of Statistics of China.

Considering that the U.S. imported nearly all apparel
products, which amounted to approximately 80 billion
United States Dollars (“US$”) in 2024, according to
Dataweb, and most textile and apparel manufacturers
currently had their main production facilities in Asia, U.S.
tariff policy delivered a significant shock to the textile
and garment industry. The unpredictable and frequently
changing nature of these tariffs forced many apparel
brands with ties to the U.S. market to adopt a cautious
procurement approach, as they hesitated to place long-
term orders amid ongoing macroeconomic uncertainties.
Instead, they opted for shorter-term orders if demand
improved, aiming to maintain healthy inventory levels. The
imposition of tariffs had also compelled some U.S. apparel
brands to require their suppliers to absorb a portion of the
tariff costs, underscoring the pressure on profit margins
and raising concerns about the resilience of the textile and
apparel supply chain.
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Management Discussion and Analysis

In this challenging business environment, our Group
achieved overall sales revenue of approximately
HK$2,329.8 million for the six months ended 30
June 2025. This represented a revenue decrease of
approximately 2.3%, as compared to the corresponding
period in 2024. The slight drop in revenue was largely due
to weaker-than-expected sales demand in the second
quarter of 2025 following the introduction of reciprocal
tariffs, along with a high revenue base from the first half
of 2024, which was bolstered by restocking initiatives
from various brands. For the six months ended 30 June
2025, our overall gross profit totalled approximately
HK$620.4 million, which was down by approximately 3.8%
as compared to the corresponding period in 2024. The
profit attributable to owners of the Company amounted to
approximately HK$260.4 million for the Reporting Period,
representing a modest decline of approximately 6.1%,
as compared to the six months ended 30 June 2024.
This performance highlighted the Group’s resilience in
navigating a challenging market landscape.

Basic earnings per share was approximately HK25.05
cents for the Reporting Period, representing a decrease of
approximately 6.1% from approximately HK26.67 cents for
the six months ended 30 June 2024.

Our international operations

Our international manufacturing footprint constitutes a
pivotal competitive advantage for Best Pacific. We are
committed to delivering sustainable supply chain solutions
that align with the best interests of our customers — which
encompass the reduction in production lead time, and the
catering for trade and tariff considerations.
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Management Discussion and Analysis

BEE R DT

VIETNAM

According to the General Statistics Office of Vietnam, the
Socialist Republic of Vietnam (“Vietnam”) achieved a GDP
growth of 7.52% in first half of 2025. Our operations in
Vietnam had experienced a low single digit decline in sales
revenue in the first half of 2025, which was in line with
the Group’s overall decline in revenue due to decrease in
orders placed by certain apparel brands with significant
exposure in the U.S. market in the second quarter of 2025.

We announced in December 2024 the acquisition of the
land use rights of a tract of land in Nghe An, Vietnam, with
the initiatives to launch an advanced production facility
in the region. However, we had taken a more prudent
approach in our capital investment in light of the rapidly
changing geopolitical and business landscape and we had
managed to slow down the investment plan and reduced
related cash outflows for the first half of 2025.

SRI LANKA

The textile and apparel export value in the Democratic
Socialist Republic of Sri Lanka (“Sri Lanka”) amounted
to approximately US$2.5 billion in the first half of 2025,
representing an increase of approximately 8.95% as
compared to the corresponding period in 2024, as per the
statistics disclosed by the Joint Apparel Association Forum
of Sri Lanka. Our operations in Sri Lanka had continued to
improve its operations and had achieved a low single-digit
increase in sales revenue in the first half of 2025.
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Management Discussion and Analysis

FINANCIAL REVIEW

Revenue

The Group’s revenue is primarily derived from the sales of
its major products, including elastic fabric, elastic webbing
and lace.

Despite we experienced a single digit growth in our
overall sales revenue in the first quarter of 2025, our
revenue for the six months ended 30 June 2025 totalled
approximately HK$2,329.8 million, representing a decrease
of approximately HK$55.6 million, or approximately 2.3%,
from approximately HK$2,385.4 million for the six months
ended 30 June 2024. This decline was largely attributed to
our overseas brand customers exercising more caution in
their order placements due to uncertainties stemming from
U.S. tariff policies in the second quarter.

A comparison of the Group’s revenue for the six months
ended 30 June 2025 and the six months ended 30 June
2024 by product categories is as follows:

BEENWR DT
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Six months ended 30 June
BERA=THLAMER
2025 2024 Change
“BIRE “EomE &
Revenue % of Revenue % of
(HK$'000) Revenue  (HK$'000) Revenue  (HK$'000) %
WA ERAR WA {ERARY
(fi#n) Batt (TH&TL) Bt (T BNt
Elastic fabric Bt EnmE 1,807,144 776 1889447 792 (82,303 (.4
- Sportswear and apparel ~EBRERFE 1,230,597 528 1,301,906 54,6 (71,309) (5.5)
- Lingerie -Ax 576,547 248 587,541 246 (10,994) (1.9
Elastic webbing BUER 500,616 215 468,161 19.6 32,455 6.9
Lace T 22,076 0.9 27,800 1.2 (5,724) (20.6)
Total fx 2,329,836 1000 2,385,408 1000 (55,572) (23
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Management Discussion and Analysis

BEE R DT

Our revenue in the sportswear and apparel elastic fabric
segment was approximately HK$1,230.6 million for the
six months ended 30 June 2025, reflecting a decrease
of approximately HK$71.3 million, as compared to
approximately HK$1,301.9 million for the six months ended
30 June 2024. The decrease in revenue in the sportswear
and apparel elastic fabric segment was mainly caused by
a more prudent strategy in placing purchasing orders by
certain apparel brands with significant exposure in the U.S.
market in the second quarter of the year. On the other
hand, our lingerie elastic fabric business experienced a
lesser decline in sales revenue during the Reporting Period.
For the six months ended 30 June 2025, revenue from
lingerie elastic fabric sales was approximately HK$576.5
million, representing a slight decrease of approximately
HK$11.0 million or approximately 1.9% compared to the
same period in 2024.

Furthermore, sales of elastic webbing experienced a
mild growth of approximately 6.9%. With investments in
yarn dyed webbing products in recent years, we were
able to secure a few core programmes from various key
customers, which resulted in the improvement in sales in
our elastic webbing segment even during this challenging
time.
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Management Discussion and Analysis

Cost of sales, gross profit and gross profit margin

The Group’s cost of sales mainly comprises the cost of
raw materials, manufacturing overheads, and direct labour
costs.

For the six months ended 30 June 2025, the Group’s cost
of sales amounted to approximately HK$1,709.4 million,
representing a decrease of approximately HK$30.8 million
or approximately 1.8%, as compared to the six months
ended 30 June 2024. The overall decrease in cost of sales
in the first half of 2025 was primarily due to the decrease in
overall sales revenue.
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Six months ended 30 June

HBEAA=THLEAER

2025 2024

b Sk “EomE
Gross profit Gross profit
Gross profit margin Gross profit margin
EF E RS £7 EME
(HK$°000) % (HK$'000) %
(FE7x) Batt (F#T) AL
Elastic fabric BUEAEE 504,013 27.9 523,534 277
Elastic webbing BUBT 115,160 23.0 117,057 25.0
Lace B 1,261 5.7 4,571 16.4
Overall #st 620,434 26.6 645,162 27.0

As a result of a reduction in production capacity utilization,
particularly in the second quarter of 2025, the Group
recorded a slight decline in its overall gross profit. The
gross profit of the Group fell from approximately HK$645.2
million for the six months ended 30 June 2024 to
approximately HK$620.4 million for the six months ended
30 June 2025.

Despite our continuous efforts to streamline manufacturing
processes, improve production efficiencies, and strengthen
cost control, the Group’s overall revenue during the
Reporting Period fell short of our initial expectation,
resulting in varying increases across several key costs.
However, the generally lower raw material prices, which
accounted for approximately 34.0% and 32.8% of overall
revenue for the six months ended 30 June 2024 and 30
June 2025, respectively, had helped ease some of the cost
pressures faced by the Group.
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Management Discussion and Analysis

BEEENWRE D

Other income

The Group’s other income mainly consists of bank interest
income, government grants, net proceeds from sales
of scrap materials, performance bonus received from
selected customers and others. The following table sets
forth the breakdown of the Group’s other income for the
periods indicated:

Hitbg A

AEEREAMKRA TR BIRRITHEWA
WML HEBRHMFHRIEFE  BETE
BEWER 2 B RIEAL R Efth - TRETIALE
B PR B A A Y A BR AR

Six months ended 30 June
BEANA=THIAREA

2025 2024

—E_RE —EEF

(HK$’000) (HK$’000)

(F#&x) (F7%7T)

Bank interest income SRITAI B UL A 5,036 6,215

Government grants T #7 BN) 3,589 3,625

Net proceeds from sales of scrap materials ~ $4EER TSR IEE 58 7,642 4,723
Performance bonus received from selected BB FE R P UEL 2 & BIEAL

customers 21,000 -

Others HAth 6,940 4,865

Total Bt 44,207 19,428

The Group’s other income increased from approximately
HK$19.4 million for the six months ended 30 June 2024 to
approximately HK$44.2 million for the six months ended 30
June 2025. The increase was mainly due to the increase in
net proceeds from sales of scrap materials and the receipt
of performance bonus from selected customers in reward
for our quality products and enhanced efficiencies.

Other gains and losses

Other gains and losses of the Group in the six months
ended 30 June 2025 mainly consisted of a net foreign
exchange loss of approximately HK$0.7 million as a result
of the moderate appreciation of the Renminbi (‘RMB”)
during the Reporting Period (for the six months ended 30
June 2024: a net foreign exchange gain of approximately
HK$20.4 million due to the general appreciation of US$).
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Management Discussion and Analysis

Selling and distribution expenses

Selling and distribution expenses primarily consist of
employee benefit expenses, transportation, marketing and
promotional expenses and other selling and distribution
expenses. For the six months ended 30 June 2024 and
2025, the Group’s selling and distribution expenses
represented approximately 4.3% and 4.5% of its total
revenue respectively.

Administrative expenses

Administrative expenses primarily consist of employee
benefit expenses, depreciation, motor vehicle expenses,
bank charges and other administrative expenses. For both
the six months ended 30 June 2024 and 2025, the Group’s
administrative expenses represented approximately 6.9%
and 6.8% of its total revenue respectively.

Research and development costs

The Group is dedicated to catering to changing market
preferences by introducing innovative lingerie, sportswear
and apparel materials. For the six months ended 30 June
2024 and 2025, the Group’s research and development
costs represented approximately 2.1% and 2.4% of its
total revenue, respectively.

Finance costs

The Group’s finance costs mainly represent interest
expenses for bank and other borrowings and lease
liabilities. The finance costs decreased by approximately
4.3% from approximately HK$43.7 million for the six
months ended 30 June 2024 to approximately HK$41.8
million for the six months ended 30 June 2025. The
decrease in finance costs during the six months ended
30 June 2025 was primarily due to the generally lower
borrowing interest rates during the Reporting Period.
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Management Discussion and Analysis

BEE R DT

Income tax expense

Taxation arising in a jurisdiction is calculated at the tax rate
prevailing in the relevant jurisdiction. For the six months
ended 30 June 2025, the income tax expense amounted
to approximately HK$39.1 million, as compared to
approximately HK$41.1 million for the six months ended
30 June 2024.

The effective tax rate of the Group was approximately
12.6% for period ended 30 June 2025, as compared to
approximately 12.7% for period ended 30 June 2024.

Net profit and net profit margin

For the six months ended 30 June 2025, the Group
reported a net profit of approximately HK$270.7 million,
reflecting a decrease of about 4.4%, as compared to
approximately HK$283.2 million for the six months ended
30 June 2024. The Group maintained a relatively stable net
profit margin of approximately 11.6% for the six months
ended 30 June 2025 (for the six months ended 30 June
2024: net profit margin was approximately 11.9%). The
slight decline in both net profit and net profit margin was
primarily attributed to a decrease in gross profit, which was
affected by the U.S. tariff policy announced in the second
quarter of 2025.

Liquidity, financial resources and bank borrowings

As at 30 June 2025, net working capital (calculated as
current assets less current liabilities) was approximately
HK$1,383.1 million. representing a decrease of
approximately HK$111.9 million, as compared to
approximately HK$1,495.0 million as at 31 December
2024. The current ratio (calculated as current assets
divided by current liabilities) was at 1.7 times as at 30 June
2025, as compared to 1.8 times as at 31 December 2024.
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Management Discussion and Analysis

The Group had earnings before interest, tax, depreciation
and amortisation (“EBITDA”, calculated as profit for the
period adding back finance costs, income tax expense,
depreciation and amortisation) for the six months ended
30 June 2025 of approximately HK$573.9 million (for the
six months ended 30 June 2024: approximately HK$598.1
million). The slight decrease in EBITDA of approximately
4.0% was mainly due to a decrease in net profits during
the Reporting Period.

For the six months ended 30 June 2025, net cash
generated from operating activities was approximately
HK$348.2 million, as compared to approximately
HK$304.8 million for the six months ended 30 June 2024.
The increase was mainly due to the overall improvements
in working capital management during the Reporting
Period.

Net cash used in investing activities amounted to
approximately HK$75.3 million for the six months ended
30 June 2025, as compared to approximately HK$120.4
million for the six months ended 30 June 2024. To achieve
our long term development goal and to cater for potential
business growth in the future, we paid approximately
HK$118.0 million to purchase property, plant and
equipment during the Reporting Period.

For the six months ended 30 June 2025, net cash used in
financing activities amounted to approximately HK$114.9
million, as compared to approximately HK$350.3 million
for the six months ended 30 June 2024. The cash used in
financing activities for the six months ended 30 June 2025
was mainly used for the repayment of borrowings and
interests.

As at 30 June 2025, the Group’s net gearing ratio
was approximately 8.2% (as at 31 December 2024
approximately 13.5%), which was calculated on the basis
of the amount of net debt position (sum of total bank and
other borrowings, less bank deposits and bank balances
and cash) as a percentage of total equity. The Group was
in a net debt position of approximately HK$300.4 million as
at 30 June 2025, as compared to approximately HK$477.3
million as at 31 December 2024.
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Management Discussion and Analysis

BEE R DT

Working capital management

The Group had a stable trade and bills receivables turnover
days of approximately 60.2 days for the six months ended
30 June 2025, as compared to approximately 58.3 days
for the year ended 31 December 2024. The Group also
had a stable trade and bills payables turnover days of
approximately 64.8 days for the six months ended 30 June
2025, as compared to approximately 66.8 days for the
year ended 31 December 2024. As negatively impacted by
the U.S. tariff announced in the second quarter of 2025,
the inventory turnover days increased from approximately
111.8 days for the year ended 31 December 2024 to
approximately 131.1 days for the six months ended 30
June 2025, which was mainly due to the overall higher
than expected average inventories maintained during the
Reporting Period.

Capital expenditures

For the six months ended 30 June 2025, total additions to
property, plant and equipment amounted to approximately
HK$171.9 million (for the six months ended 30 June
2024: approximately HK$164.4 million), which was mainly
attributed to the additions to construction in progress of
approximately HK$131.2 million (for the six months ended
30 June 2024 approximately HK$120.7 million) and the
additions to machinery of approximately HK$34.2 million
(for the six months ended 30 June 2024: approximately
HK$36.6 million), to cater for routine maintenance and
slight increase in production capacity in our production
sites.

During the six months ended 30 June 2025, total transfer
from construction in progress were approximately
HK$58.2 million (for the six months ended 30 June 2024:
approximately HK$62.5 million), which mainly included
transfer to machinery of approximately HK$48.1 million
(for the six months ended 30 June 2024: Nil) and transfer
to buildings of approximately HK$10.1 million (for the six
months ended 30 June 2024: approximately HK$62.5
million).
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Management Discussion and Analysis

Pledge of assets

As at 30 June 2025, the Group pledged bank deposits
of approximately HK$68.1 million (as at 31 December
2024: approximately HK$103.7 million) to secure the bills
payables issued by the Group in connection with its trade
transactions.

Foreign exchange risk

A substantial portion of the Group’s revenue is
denominated in US$ and HK$ and a portion of its
purchases and expenses are denominated in RMB,
Vietnam Dong (“VND”) and Sri Lankan Rupee (“LKR”).
Any significant exchange rate fluctuations of these foreign
currencies against US$ and HK$ may have a financial
impact on the Group. The Group manages its foreign
exchange risk by performing regular reviews and monitoring
its foreign exchange exposure. Our finance department
monitors our foreign exchange risk on a continuous basis
by analysing our domestic and overseas sales orders
on hand, expected domestic and overseas orders from
customers and estimated foreign currency payments
for our purchases and expenses. We intend to manage
our foreign exchange risks by (i) managing our sales,
purchases and expenses denominated in HK$ and RMB
through our subsidiaries in Hong Kong and the Mainland
China, respectively, as well as managing our sales,
purchases and expenses denominated in US$ through
our subsidiaries in Hong Kong, Vietnam and Sri Lanka,
and managing our purchases and expenses denominated
in VND and LKR through our subsidiaries in Vietnam and
Sri Lanka, respectively; and (ii) holding cash and bank
deposits denominated in HK$ primarily by the Company
and its subsidiaries in Hong Kong, holding cash and bank
deposits denominated in US$ primarily by the Company
and its subsidiaries in Hong Kong, Vietham and Sri Lanka,
and holding cash and bank deposits denominated in RMB,
VND and LKR primarily by our subsidiaries in the Mainland
China, Vietham and Sri Lanka, respectively.
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Management Discussion and Analysis

BEEENWRE D

Employees and remuneration policies

The Group’s remuneration packages include salary,
bonuses, allowances and retirement benefits based on
employee’s performance, skills and knowledge. The
Group also provides additional benefits to its employees
that include subsidised accommodation, meals, accident
and medical insurance and share incentives granted to
eligible employees under the share award scheme and
share option scheme of the Company from time to time.
The Group will continue to provide regular training and
competitive remuneration packages to its staff.

As at 30 June 2025, the Group employed a total of
11,685 employees (as at 31 December 2024: 11,037).
The increase in the number of employees was mainly due
to the new hires recruited in the first quarter of the year in
light of the Group’s originally planned business expansion.

Contingent liabilities

As at 30 June 2025, the Group did not have any significant
contingent liabilities.

Significant investments held, material acquisitions and
disposals of subsidiaries, and future plans for material
investments or capital assets

Save for those disclosed in this Interim Report, there were
no other significant investments held and no material
acquisitions or disposals of subsidiaries during the period
under review, nor was there any material investments or
additions of capital assets authorised by the Board at the
date of this Interim Report.

Events after the Reporting Period

Save as disclosed elsewhere in this Interim Report, there
had been no events that had significant impacts on the
Group after the Reporting Period and up to the date of this
Interim Report.
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Management Discussion and Analysis

PROSPECTS AND FUTURE STRATEGIES

According to the IMF’s World Economic Outlook Update
published in July 2025, global growth is projected at 3.0%
for 2025 and 3.1% for 2026. This reflects a more optimistic
outlook compared to the April 2025 report, highlighting the
global economy’s resilience despite ongoing challenges.
As global inflation continues to decline, there is an
opportunity for economic stability and growth. Ongoing
trade negotiations also present a promising avenue and
a breakthrough in establishing a predictable framework
can lead to reduced effective tariff rates and foster a more
open trading environment.

The second half of the year is traditionally the peak season
for the textile and garment industry, and there are strong
indicators that this trend will continue in 2025. However,
escalating geopolitical tensions in the Middle East and
Ukraine may pose significant challenges, potentially
impacting global economic stability. Nevertheless,
businesses are showcasing remarkable adaptability and
innovation in response. Apparel brands are strategically
positioned to embrace collaborative opportunities, forging
strong partnerships with core suppliers to navigate these
complexities. This proactive approach not only mitigates
risks but also strengthens resilience, setting the stage
for sustained growth and success in an evolving market
landscape. Since the second quarter of 2025, the uptake
in sales orders from our key customers is expected to drive
higher capacity utilization, leading to economies of scale
that shall enhance our overall margins.

With a spirit of tenacity and adaptability, Best Pacific is
well-positioned to capitalize on emerging opportunities
while maintaining a vigilant approach to risk management.
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Management Discussion and Analysis

BEE R DT

Sportswear and apparel markets

Although there was a slight decline in sales in the
sportswear and apparel segment in the first half of 2025
due to the disturbance of the market resulting from the
U.S. tariff policy, this sector is still believed to be the
pivotal driver of growth for our Group in the medium
and long term. Best Pacific is committed to strategically
investing in our research and development capabilities to
meet the ongoing demand for innovative sportswear and
apparel products. This proactive approach positions us to
capitalize on opportunities as market conditions improve
and orders begin to rebound.

International footprint and capital expenditure

As of 30 June 2025, the overall annual designed production
capacities of elastic fabric, elastic webbing and lace of the
Group were approximately 277.5 million meters, 2,014.8
million meters and 45.0 million meters, respectively. Our
international footprint serves as one of our key competitive
advantages, and Best Pacific remains steadfast in our
commitment to a multi-location manufacturing strategy.

As announced in December 2024, we acquired land use
rights for a tract of land in Nghe An, Vietnam, with the
intention of establishing our second production base in
the country. In the first half of 2025, we have adopted a
more cautious approach to capital investments due to
the potential impacts of the U.S. tariff policy on Vietham’s
business landscape. However, as market confidence
returns, we are actively and conservatively reviewing our
investment strategy. We may proceed with the appropriate
expansion plan at an appropriate pace when conditions
become favorable, ensuring that our investments align with
market opportunities.

We continued to maintain strong cash flow and a healthy
financial position, this can help us face the current
challenging market environment, and allow us to capitalize
on emerging opportunities.

We believe that our world-class innovation capabilities,
extensive international footprint, strong partnerships with
customers, agile business strategy, talented people and
robust financial position have established a solid foundation
for Best Pacific’s sustainable growth and future success.
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DISCLOSURE OF INTERESTS -
DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND/OR
DEBENTURES

As at 30 June 2025, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and/or debentures (as the case may be)
of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”)) which were required to be notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have under
such provisions of the SFO) or which were required to
be entered into the register required to be kept by the
Company under Section 352 of the SFO or which were
otherwise required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”), were set out below:
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Disclosure of Interests

0] The Company (I) /N
Number Approximate
of shares/ percentage of
underlying shareholding
Name of Director Long/short position ~ Capacity shares Notes (%)
FREQEDL
EENE #/ %8 54 B/ EERHBE K (%)
Mr. Lu Yuguang Long position Beneficial owner 3,000,000
EEXEE e EnfaA
Long position Interest held by his
controlled corporation 637,500,000 1
A XS R
640,500,000 61.59
Mr. Zhang Haitao Long position Interest held by his spouse 78,292,000 2 7.52
RS i) HicBRamnEs
Ms. Zheng Tingting Long position Beneficial owner 3,292,000
BEErt e EEHAA
Long position Interest held by her
controlled corporation 75,000,000 3
e EXBEERANER
78,292,000 7.52
Mr. Wu Shaolun Long position Beneficial owner 3,000,000
ROREE e EGRBA
Long position Interest held by his
controlled corporation 37,500,000 4
e EX AR NER
40,500,000 3.89
Mr. Chan Yiu Sing Long position Beneficial owner 1,400,000 0.13

FRIBESLE 35}

ExAA

Best Pacific International Holdings Limited Interim Report 2025



Notes:

These 637,500,000 ordinary shares were held by
Grandview Capital Investment Limited (“Grandview”),
which was wholly owned by Mr. Lu Yuguang (“Mr.
Lu”). Under the SFO, Mr. Lu was deemed to be
interested in such shares held by Grandview.

These 78,292,000 ordinary shares were held by Ms.
Zheng Tingting (“Ms. Zheng”), the Chief Operating
Officer and an executive Director of the Company,
and her controlled corporation (details in Note 3
below). Ms. Zheng is the spouse of Mr. Zhang
Haitao (“Mr. Zhang”), the Chief Executive Officer
and an executive Director of the Company. Under
the SFO, Mr. Zhang was deemed to be interested in
such shares held by Ms. Zheng and her controlled
corporation.

These 75,000,000 ordinary shares were held by
Mega Brilliant Enterprises Limited (“Mega Birilliant”),
which was wholly owned by Ms. Zheng. Under the
SFO, Ms. Zheng was deemed to be interested in
such shares held by Mega Birilliant.

These 37,500,000 ordinary shares were held by
Lakefront Capital Investment Limited (“Lakefront”),
which was wholly owned by Mr. Wu Shaolun (“Mr.
Wu”). Under the SFO, Mr. Wu was deemed to be
interested in such shares held by Lakefront.
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Disclosure of Interests

(I Associated Corporation (within the meaning of the

Iy HHEEE(EERFSHNIAEKRE)

SFO)

Granaview Capital Investment Limited Granaview Capital Investment Limited
Approximate
percentage of
Number of shareholding
Name of Director Long/short position Capacity shares (%)
FREQEDL
ESpHE i/ %R 51 RB#E (%)
Mr. Lu Yuguang Long position Beneficial owner 10,001 100

EEAEE e ERHEAA

Save as disclosed above, as at 30 June 2025, none of Br EXFIEEEI RZE_RAFA=1

the Directors or chief executive of the Company had
any interests or short positions in the shares, underlying
shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions
of the SFO), or were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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DISCLOSURE OF INTERESTS -
SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2025, so far as was known to the Board,
the following persons/entities (other than the Directors or
chief executive of the Company) had, or were deemed
to have, interests or short positions in the shares or
underlying shares of the Company which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept
by the Company under Section 336 of the SFO:

Disclosure of Interests
ERIRE

EERE-TERRREAQITRMG
REBRGOHNEZRAR

RZZE_RFAA=1+H  ESZMM -
IWTAL BE(ARTEERTBTHRAR
BRON) AN BRI 0 SR A AR 10 P B B S A4S
ﬁ%ﬁﬁ*ﬁﬁ%‘?m%&HﬁfﬂmWU%XV*B%Z&%S
7 EE SR M AR 6 22 T H% B3 A M 2
KB HABEE %&Hﬁfﬂﬂ |3 336167858 A
RARFFEERMOERIOAR

Number of Approximate
shares/ percentage of
Name of substantial Long/short underlying shareholding
shareholder position Capacity shares Notes (%)
FRENEIL
ITERRER i/ %R 514 B HERABE M (%)
Grandview Capital Long position Beneficial owner 637,500,000 1 61.30
Investment Limited WA ERlBA
FMR LLC Long position Interest held by its controlled 103,876,900 2 9.99
1E corporations
HEXEERARER
Mega Brilliant Enterprises Limited  Long position Beneficial owner 75,000,000 3 7.21
e EHEBA
Pandanus Associates Inc. Long position Interest held by its controlled 71,954,976 4 6.92
A corporations
HEXEERARER
Pandanus Partners L.P. Long position Interest held by its controlled 71,954,976 4 6.92
A corporations
AR AR AR
FIL Limited Long position Interest held by its controlled 71,954,976 4 6.92

iR

corporations

HESAERENER
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Disclosure of Interests
i E

Notes:

1. Grandview was wholly owned by Mr. Lu, the Chairman and
an executive Director of the Company, and Mr. Lu was
deemed to be interested in the 637,500,000 ordinary shares
of the Company held by Grandview pursuant to the SFO.
Mr. Lu’s interests in such shares are disclosed in this interim
report in the section headed “DISCLOSURE OF INTERESTS
— DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND/OR DEBENTURES”.

2. FMR LLC was deemed to be interested in the 103,876,900
ordinary shares of the Company through its 100% controlled
corporations and 483A Bay Street Holdings LP, which was
owned or controlled as to 18% by Bay Street Holdings LLC.

3. Mega Brilliant was wholly owned by Ms. Zheng, the
Chief Operating Officer and an executive Director of the
Company, and Ms. Zheng was deemed to be interested in
the 75,000,000 ordinary shares of the Company held by
Mega Brilliant pursuant to the SFO. Mr. Zhang, the Chief
Executive Officer and an executive Director of the Company,
is the spouse of Ms. Zheng and was accordingly deemed to
be interested in the 75,000,000 ordinary shares which Ms.
Zheng was deemed to be interested in for the purposes of the
SFO. Ms. Zheng’s and Mr. Zhang’s interests in such shares
are disclosed in this interim report in the section headed
“DISCLOSURE OF INTERESTS - DIRECTORS’ AND CHIEF
EXECUTIVE’'S INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND/OR DEBENTURES”.

4. Pandanus Associates Inc. is a general partner of and has
100% control over Pandanus Partners L.P., which owned
or controlled 47.90% of the voting rights in FIL Limited. FIL
Limited then indirectly owned or controlled 82% of the voting
rights in 483A Bay Street Holdings LP. By virtue of Part XV
of the SFO, each of Pandanus Associates Inc., Pandanus
Partners L.P. and FIL Limited was deemed to be interested in
the 71,954,976 ordinary shares of the Company via 483A Bay
Street Holdings LP and its 100% controlled corporations.

Save as disclosed above, as at 30 June 2025, the Board
was not aware of any other persons/entities (other than
the Directors and chief executive of the Company) who
had interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or
which were recorded in the register required to be kept by
the Company under Section 336 of the SFO.
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On 27 June 2023, the Company has adopted the share
option scheme (the “Share Option Scheme”) and the
share award scheme (the “Share Award Scheme”) which
is governed by Chapter 17 of the Listing Rules. As at the
date of this Interim Report, the Company has not granted
any share option under the Share Option Scheme or any
share award under the Share Award Scheme since their
adoptions on 27 June 2023.

The total number of Shares which may be issued upon
exercise of all options to be granted under the Share
Option Scheme and any other share option scheme(s) of
the Company and the awards to be granted under any
share award scheme(s) of the Company that involve(s)
the issuance of new Shares (if any), in aggregate will be
103,980,800 Shares, representing 10% of the Shares in
issue as at the financial period ended 30 June 2025 (i.e.
1,039,808,000 shares).

Share Schemes
B2 5t &l

RZEBE-_=ZFA=-++tH AR EEHK
MR ([ AR REST B ) M fh 2B 5T 2
(IR EEETE ) AEMREIFI7TER
E o RAHRERERE  ARag=2 ==
FRNAZ -t HEMBARRERT 8 X 2R
ST 80 LA SR I £ 4R 5 B AR R 51 811X K (T T BB AR
1 - B EARIRAR D BB SR B A AR
H2ZE o

EITE R IR AR 8 R AR B E A H AL B
WHEETEIE FIRE ZATEBIRAE - LURIRE
AR EUERE KRB ATH D 2 B 1D 2B At &
(B )T’ 2 B Al BE T IAZTT 2 /%
P HEE S 5 5103,980,800M8 A% 17 + 15 E
2T "RAFANAZTH LYV HEEEET
A% 7 (BN1,039,808,0000% M 15 ) 2 10%
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Corporate Governance Code and Other Information

TEERTAREMBES

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board is of the view that throughout the six months
ended 30 June 2025, the Company has complied with the
code provisions as set out in the Corporate Governance
Code contained in Appendix C1 to the Listing Rules.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code contained in
Appendix C3 to the Listing Rules as the guidelines for the
Directors’ dealings in the securities of the Company. Upon
specific enquiries made to all the Directors, each of them
has confirmed that he/she has complied with the required
standards set out in the Model Code for the six months
ended 30 June 2025 in relation to his/her securities
dealings, if any.

The Company has also adopted a securities dealing code
as written guidelines on no less exacting terms than the
Model Code for securities transactions by the senior
management and relevant employees of the Group who
are likely to be in possession of inside information of the
Company.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries
purchased, redeemed or sold any of the Company’s listed
securities during the six months ended 30 June 2025.
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Corporate Governance Code and Other Information

DISCLOSURE PURSUANT TO RULE 13.51B
OF THE LISTING RULES

Subsequent to publication of the 2024 annual report of the
Company, the Company received naotification regarding the
following change of Directors’ information:

Mr. Lu Yuguang, the chairman and an executive Director of
the Company

With effect from 30 April 2025, Mr. Lu Yuguang ceased
to be the chairman and a member of the Nomination
Committee of the Company.

Ms. Zheng Tingting, the Chief Operating Officer and an
executive Director of the Company

With effect from 30 April 2025, Ms. Zheng Tingting was
appointed as a member of the Nomination Committee of
the Company.

Mr. Kuo Dah Chih, Stanford, an independent non-executive
Director of the Company

With effect from 30 April 2025, Mr. Kuo Dah Chih,
Stanford was appointed as the chairman of the Nomination
Committee of the Company.

TEEATHREMER
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Corporate Governance Code and Other Information

TEEATHREMES

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend
of HK12.5 cents per ordinary share for the six months
ended 30 June 2025 (the “Interim Dividend”). The Interim
Dividend is expected to be paid on Friday, 10 October
2025 to all shareholders whose names appear on the
register of members of the Company on Wednesday, 24
September 2025.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from Monday, 22 September 2025 to Wednesday, 24
September 2025 (both days inclusive) for the purpose of
determining the entitlement to the Interim Dividend. In order
to be qualified for the Interim Dividend, unregistered holders
of shares of the Company should ensure that all share
transfer documents accompanied by the corresponding
share certificates are lodged with the Company’s branch
share registrar in Hong Kong, Computershare Hong Kong
Investor Services Limited, at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong for registration not later than 4:30 p.m. on Friday, 19
September 2025.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated results of the
Group for the six months ended 30 June 2025 have been
reviewed in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, by Deloitte Touche Tohmatsu, certified public
accountants and registered public interest entity auditors in
Hong Kong, and the Audit Committee of the Company has
no disagreement.
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Corporate Governance Code and Other Information

AUDIT COMMITTEE

The Audit Committee of the Company, comprising the
three independent non-executive Directors (being Mr.
Cheung Yat Ming, Mr. Kuo Dah Chih, Stanford and
Mr. Lam Yin Shing, Donald), has reviewed with the
management the unaudited condensed consolidated
financial statements of the Group for the six months ended
30 June 2025 and the internal control procedures of the
Group, and has discussed the relevant financial reporting
matters.

By order of the Board
Lu Yuguang
Chairman

Hong Kong, 25 August 2025
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Report on Review of

Condensed Consolidated Financial Statements

AR S MR RREFHRE

Deloitte

TO THE BOARD OF DIRECTORS OF
BEST PACIFIC INTERNATIONAL HOLDINGS LIMITED
(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Best Pacific International Holdings Limited
(the “Company”) and its subsidiaries set out on pages
34 to 68, which comprise the condensed consolidated
statement of financial position as at 30 June 2025 and
the related condensed consolidated statement of profit
or loss and other comprehensive income, condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the
six-month period then ended, and notes to the condensed
consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” (‘HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion
on these condensed consolidated financial statements
based on our review, and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.
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Report on Review of

Condensed Consolidated Financial Statements

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of these
condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

25 August 2025
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Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income

s SRR R At 2 E K ER

For the six months ended 30 June 2025 (unaudited) B ZE —E - RAE /XA =+ HIENEA (R EX)

Six months ended

BEUTHBLEANEAR
30.6.2025 30.6.2024
—E-RE —E O
ANA=+H NAZ=ZTH
Notes HK$’000 HK$’'000
BsE FET FHET
(unaudited) (unaudited)
(REER) (REEFEZ)
Revenue KA 4 2,329,836 2,385,408
Cost of sales SHEMK A (1,709,402 (1,740,246)
Gross profit EH 620,434 645,162
Other income E A 44,207 19,428
Other gains and losses Efblias K18 (1,134) 20,998
Net remeasurement of credit loss B o EWSIBEEEEBRE
allowance for trade receivables EFFIE R 10 4,230 (2,115)
Selling and distribution expenses HEMDHEAS (105,266) (101,464)
Administrative expenses TR (157,482) (164,799)
Research and development costs EEEA (55,080) (51,046)
Share of result of a joint venture NEEELERE 1,645 1,768
Finance costs R E RN (41,793) (43,712)
Profit before taxation B AT 5 309,761 324,220
Income tax expense FTiSfiA 6 (39,103) (41,051)
Profit for the period HRiEF 270,658 283,169
Profit for the period TR EIEEN
attributable to R E A
— Owners of the Company —ARREHERA 260,438 277,358
— Non-controlling interests —IEPE R R 10,220 5,811
270,658 283,169
Basic earnings per share (HK cents) SRR EARZEFGENL) 8 25.05 26.67
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Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

G EEE R EMEERER

For the six months ended 30 June 2025 (unaudited) B2 —ZE = RENA =+ HIEAEAR GREEZ)

Six months ended

HZEUTHHIEAEA
30.6.2025 30.6.2024
—EB-RE —E_FE
~A=TH NA=TH
HK$’000 HK$'000
FHET FHT
(unaudited) (unaudited)
(RIBER) (R EZ)
Profit for the period HmEFl 270,658 283,169
Other comprehensive income (expense) HttZ2EUz (BIx%)
ltems that may be reclassified HiggeEFHER
subsequently to profit or loss: BZAIER -
Exchange differences arising on BEBINEBEER
translation of foreign operations ER?%E 16,796 (73,086)
Share of translation reserve of SMEEEEERN
ajoint venture BME G (294) (138)
Other comprehensive income (expense) HIREM2EKRE(BIX)
for the period 16,502 (73,224)
Total comprehensive income HARAZHmW =B
for the period 287,160 209,945
Total comprehensive income DT EEEMBAZE
for the period attributable to W asHaEE
— Owners of the Company —ARREHEE A 276,940 204,134
— Non-controlling interests —IEPEARRE RS 10,220 5,811
287,160 209,945
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Condensed Consolidated Statement of
Financial Position

AR S B F IR T &

As at 30 June 2025 (unaudited) R =2 =R ENA=+H (KL EZ)

30.6.2025 31.12.2024
—E-REF —E O
AA=tH +=—A=+—8H
Notes HK$°000 HK$’000
BisE FET FET
(unaudited) (audited)
(REERZ) ([BFEZ)
Non-current assets FRBEE
Property, plant and equipment ME - BE MK 9 2,680,334 2,697,407
Right-of-use assets RREEE 9 301,681 301,942
Interest in a joint venture REEPENER 41,406 41,525
Deposits e 117,965 96,632
Deferred tax assets RIETHTEE E 22,310 13,207
3,163,696 3,150,713
Current assets REBEE
Inventories FE 1,220,707 1,255,420
Trade and bills receivables e ES 10 675,890 874,506
Other receivables, deposits and HMEWHRIEA - He &k
prepayments SEUNE S 142,661 148,155
Pledged bank deposits BIEARITIER 13 68,144 103,697
Bank balances and cash RITHEBRERE 1,149,739 980,278
3,257,141 3,362,056
Current liabilities Vi I=Ri
Trade payables B 5 e FIE 11 290,066 367,869
Bills payables ANESE 11 207,685 358,542
Other payables and accrued charges Hib I E R e 2 A 279,725 398,567
Dividend payable FERTRRE 7 165,433 -
Contract liabilities AHatE 36,518 42,344
Bank and other borrowings RITREMBERK 12 786,858 613,681
Lease liabilities HERE 50,658 44,525
Tax payables JEEFRIA 57,130 41,538
1,874,073 1,867,066
Net current assets REEEFEE 1,383,068 1,494,990
Total assets less current liabilities BEERABER 4,546,764 4,645,703
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Condensed Consolidated Statement of
Financial Position

R AR & B BRI &

As at 30 June 2025 (unaudited) R=E =R FN A=+ A (REHEX)

30.6.2025 31.12.2024

—E-RF —EDUE
~A=+HB +ZH=+—8
Note HK$’000 HK$'000
PEE FERT FET
(unaudited) (audited)
(REERZ) ([FEZ)
Non-current liabilities FRBERE
Bank and other borrowings RITREMBERK 12 731,375 947,580
Lease liabilities HEAE 114,330 119,531
Deferred income EIEUT A 10,382 11,228
Deferred tax liabilities BEMIBEA R 14,853 13,659
Retirement benefit obligations RINEMEE 13,312 12,660
Other liabilities Hia g 6,506 6,766
890,758 1,111,424
Net assets BEEFE 3,656,006 3,534,279
Capital and reserves BEXRf#E
Share capital [N 10,398 10,398
Reserves Gl 3,548,167 3,436,660
Equity attributable to owners KNTHEE AELER
of the Company 3,558,565 3,447,058
Non-controlling interests IR ER 97,441 87,221
Total equity AR 3,656,006 3,534,279
The condensed consolidated financial statements on FIMECSEMEASMAM B HREREESTE R
pages 34 to 68 were approved and authorised for issue by :‘g_ﬂi)\ﬂ THBE#ERRETEER
the Board of Directors on 25 August 2025 and are signed ELATREKESZ
on its behalf by:
Chan Yiu Sing Lu Libin
FEE E W
Executive Director Executive Director
HITEFE HITESE
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Condensed Consolidated Statement of

Changes in Equity
RGeS EX

For the six months ended 30 June 2025 (unaudited) BiE —ZE = RAEN A=+ IEAEA GREER)

Attributable to owners of the Company

KLREE AR
Retirement PRC Non-
Share  Share Other ~ benefit ~ Special statutory Translation  Retained controlling Total
capital  premium  reserve  reseve  reserve  reseve  reseve  profits Total interests  equity
BAFER hELE
kA REE HttRE B HORE i RERE REE gt FBRER BG4
HKS000  HKS'000 HKS000  HKS'000 HKS000 HKS'000 HK$000 HKS000  HKS000  HKS'000  HK$000
TR  TEr  TErn  TER  TEm  TEn  TRn  TEr  TEr  TER TR
(Note a) (Noteb) ~ (Notec)
(W) (Wb) (W)
At 1 January 2025 (audited) RZE-RE-A-A
(BZH) 10,398 593250 106,715 1550 (13070) 267,576  (451921) 2,932,559 3.447,088 87,221 3534279
Proft for he period Eisa - - - - - - - 260438 260438 10220 270,658
Exchange diferences arising on AEENEEELR
Hranglation of foreign operations ErzE - - - - - - 16,79 - 16,79 - 1679
Share of translaton resenve of HEAELENASHE
ajoint venture - - - - - - (294) - (294) - (294)
Other comprehensive income EnEf2EYNE
for the period - - - - - - 16,502 - 16,502 - 16,502
Total comprehensive income Bl e
for the period - - - - - - 16502 260438 276940 10220 287,160
Divdends recogised as A RS (H57)
dtibuton (Note ) - - - - - - - (165433 (16549 - (165439)
At 30 June 2025 (unaudited) RZE-RERBZTH
(REEH) 10,398 593250 106,715 1550 (13070) 267,576  (435419) 3,027,564 3558565 97441 3,656,006
At 1 January 2024 (audited) R-F-mE-A-A
(E2k) 10398 593260 106,715 1649 (13070) 249407 (333579 2599544 3214318 101223 3,315,541
Proft for the period i) - - - - - - - M AT 5811 283169
Fichange diferences arising on BERNEREL
Hranglation of foreign operations EiES - - - - - - (73,08) - (73,08) - (73,086)
Share of ranslaton resenve of AbAELENAZHRE
ajoint venture - - - - - - (138 - (139) - (139)
Other comprehensive expense AL 2AEY
for the period - - - - - - (1322 - (132 - (32
Total comprehensive [expenses)income A2 (B )k
for the period o] - - - - - - (73224) 2738 204134 5811 200945
Dividends recognised as B AR & (k)
distribution (Note 7) - - - - - - - (18330 (118,330) - (118330
At 30 June 2024 (unaucited) R-B-mERA=1A
(RiE%H) 10398 593250 106,715 1649 (13070) 249407  (406,799) 2,758572 3300122 107,034 3407156
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Notes:

Condensed Consolidated Statement of

Changes in Equity
GRS RS ER

For the six months ended 30 June 2025 (unaudited) B2 —E - AFE N A=+ HIENME B (REEZ)

Other reserve of the Group amounting to approximately
HK$106,715,000 represents the difference between the
nominal value of the shares issued by the Company and
the carrying value of the non-controlling interests held by
Sunbrilliant Capital Investment Limited and Lakefront Capital
Investment Limited and the share capital of Best Pacific
Textile Holdings Limited prior to the completion of a group
reorganisation on 16 January 2014.

Several subsidiaries of the Company provided financial
guarantees to its related companies and the fair value of the
financial guarantee was recognised as deemed distribution
to the shareholders at initial recognition. These financial
guarantees were released in previous years.

The People’s Republic of China (the “PRC”) statutory reserve
is non-distributable until the end of the operation periods of
respective PRC subsidiaries. The transfer to this reserve is
determined according to the relevant law in the PRC and by
the board of directors of the PRC subsidiaries in accordance
with the Articles of Association of the subsidiaries. It can be
used to make up for previous year’s losses or convert into
additional capital of the PRC subsidiaries of the Company
upon approval from the relevant authority in the PRC.

BtsE
@)

N5 B K H b 5 49106,715,0008 7+ 48
AN &) EE AT 2 f% 9 T (B £ Sunbrilliant Capital
Investment Limited )z Lakefront Capital
Investment Limited 5/ #) IE1E R 2= BRI (B
MBRBABIERERATRTHK T —MNF—
AT NEBNEESEHEANRA 2 Z5 -

ARARETHE AR SRR QR R BE
® - BIBEREODTFER B RXERR R RR
TERBR DK » ZEWBERCIBEFER
B o

PEARKINE([HE D) EERFRBEESTE
HEBARZERRR/TANIK - HZREENE
BT ENEARNESSRIENEAFMNAE
HERMAZPEARARET - KTEAR
HEIHLER - ZREE T RIERAA LR R P B
BRARMNEFERIBIRSRINER -
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Condensed Consolidated Statement of

Cash Flows
EHGSERERER

For the six months ended 30 June 2025 (unaudited) B ZE —E - RAE /XA =+ HIENEA (R EX)

Six months ended

BEUTHRHILEAEA
30.6.2025 30.6.2024
—E-HE e it S
~A=1+H ~NA=tH
HK$’000 HK$’000
FTERT FET
(unaudited) (unaudited)
(REERZ) (REEEZ)
NET CASH FROM OPERATING ACTIVITIES RETHAESHRL TR 348,225 304,838
INVESTING ACTIVITIES REEH
Placement of pledged bank deposits FREEFRITER (73,885) (87,911)
Withdrawal of pledged bank deposits RREHRBITEX 110,687 100,584
Interests received B B 5,036 6,215
Purchase of property, plant and equipment BEME WENEE (118,031) (149,381)
Proceeds on disposal of property, plant and HEME « BERKEEMEZ0E
equipment 935 10,130
NET CASH USED IN INVESTING ACTIVITIES ~ R&EEBFARS S (75,258) (120,363)
FINANCING ACTIVITIES EVEED)
Interests paid [SANELES) (40,931) (43,449)
New syndicated loan raised FILIREE R 90,000 -
New bank borrowings raised FTIBIRITIER 956,972 1,037,532
Repayment of lease liabilities BEHEAR (30,972) (17,715)
Repayment of other borrowings R AR (2,877) -
Repayment of syndicated loan BRFEEER (310,000) -
Repayment of bank borrowings BERITIERN (777,123) (1,326,641)
NET CASH USED IN FINANCING ACTIVITIES ~ R&EEEfTAE SR (114,931) (350,269)
NET INCREASE (DECREASE) IN CASH AND BeRBLEEMEMORD) FE
CASH EQUIVALENTS 158,036 (165,794)
CASH AND CASH EQUIVALENTS AT BB RRESEY
BEGINNING OF THE PERIOD 980,278 927,838
EFFECT OF FOREIGN EXCHANGE RATE ExSBovE
CHANGES 11,425 (6,232)
CASH AND CASH EQUIVALENTS AT END HRZRERALEEY
OF THE PERIOD, represented by PATRSITE B 5% 1,149,739 756,812
Bank balances and cash RITREBRER S 1,149,739 756,812

Best Pacific International Holdings Limited Interim Report 2025



Notes to the Condensed Consolidated

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

GENERAL INFORMATION

Best Pacific International Holdings Limited (the
“Company”) is a public company incorporated
as an exempted company and registered in the
Cayman Islands with limited liability under the
Companies Law Chapter 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands on
14 June 2013. Its immediate and ultimate holding
company is Grandview Capital Investment Limited,
which is incorporated in the British Virgin Islands
and is wholly owned by Mr. Lu Yuguang (“Mr. Lu”),
who is the Chairman and executive director of the
Company. The Company’s shares have been listed
on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 23 May
2014. The address of the Company’s registered
office and principal place of business are disclosed
in the corporate information section to the interim
report.

The functional currency of the Company is
Hong Kong dollar (“HK$”), which is the same
as the presentation currency of the condensed
consolidated financial statements.

BASIS OF PREPARATION

The condensed consolidated financial statements
of the Company and its subsidiaries (collectively
referred to as the “Group”) for the six months ended
30 June 2025 have been prepared in accordance
with HKAS 34 issued by the HKICPA as well as the
applicable disclosure requirements of Appendix D2
to the Rules Governing the Listing of Securities on
the Stock Exchange.

—RE R
HBAREIERER AR ((RAR]) A—
AR _ZE—=FA+THBERERE
BHEEME2RERTE(—NA—FE
AR RiFARER ) ERESES
AMKLIREREERARNARA
A o HE# R&EER A 7 Grandview
Capital Investment Limited £ 7> 5 & &
TR M W B AR AR EEFREAIT
EEERNASEE(TEEE])2EEEN
AR ARBIRHEB T —HFRA
T =HREEEMERSMAERAT
(TESRFRT 1) EMR _ETH o RARIREME
Bo N 3 B2 b B & 3t Hk 4 R 0 K R B
WENAER—ET -

ARBNEEERET(ER]) - 71
REPFAMHREANZINEE -

mBEE
RARREMBAR (G AER])E
ECE_RFEANA=ZTHIESNEARZE
AR E M BRERE BB S STAE
B BB G ER 3458 L Fr
BE EMRAIERD2RE B IR ERTE
el o
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Notes to the Condensed Consolidated
Financial Statements

B AR S B S R P RE

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

3.

MATERIAL ACCOUNTING POLICY
INFORMATION

The condensed consolidated financial statements
have been prepared on the historical cost basis.

Other than additional accounting policies resulting
from application of amendments to HKFRS
Accounting Standards as disclosed below, the
accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 June 2025
are the same as those presented in the Group’s
annual financial statements for the year ended 31
December 2024.

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied
the following amendments to a HKFRS Accounting
Standard issued by the HKICPA, for the first time,
which are mandatorily effective for the Group’s
annual period beginning on 1 January 2025 for the
preparation of the Group’s condensed consolidated
financial statements:

Amendments to
HKAS 21

Lack of Exchangeability

The application of the amendments to a HKFRS
Accounting Standard in the current interim period
has had no material impact on the Group’s financial
positions and performance for the current and prior
periods and/or on the disclosures set out in these
condensed consolidated financial statements.

Best Pacific International Holdings Limited Interim Report 2025
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Notes to the Condensed Consolidated

For the six months ended 30 June 2025 & Z&E

REVENUE AND SEGMENT
INFORMATION

Revenue

The Group’s revenue is derived from manufacturing
and trading of elastic fabric, lace and elastic
webbing in the Mainland China, Hong Kong, the
Socialist Republic of Vietham (“Vietham”) and the
Democratic Socialist Republic of Sri Lanka (“Sri
Lanka”), net of discounts and sales related taxes.

Disaggregation of revenue from contracts with
customers

Revenue from manufacturing and trading of elastic
fabric, lace and elastic webbing are recognised at a
point in time.

For the six months ended 30 June 2025 (unaudited)

Financial Statements
IGLE RS £ E L

TECREXNA=THIEAEA
4. WARDEHER

LON

REBBAKERRBEIARE - BE - il
EHEETEXAME(EE])RTEHFR
REMETHZHAMNE(HERF])RE
KREEBEEBYER - E RN E M
W BRI M EARERR -

REFEFEHNZWAMED

KEREREEBEBYEL - THK
SE AT RO AR BIRS FERR,

BE-Z-_AFA<AB=1+HL~HEA
(REEX)

Manufacturing Manufacturing
and trading of and trading of

elastic fabric elastic
and lace webbing Total
BEREEEM HEREE
BYER R EH BT #st
HK$°000 HK$’000 HK$’000
Types of goods EmER FAET FET FHET
Sales of products EmHEE
Elastic fabric B L T R
— Sportswear and apparel — BB IRE L AR 1,230,597 - 1,230,597
- Lingerie — 1K 576,547 - 576,547
1,807,144 - 1,807,144
Lace S 22,076 - 22,076
Elastic webbing oM AT - 500,616 500,616
1,829,220 500,616 2,329,836

BREEARZRERAT —B-RFHHRE
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Notes to the Condensed Consolidated
Financial Statements

B AR S B S R P RE

For the six months ended 30 June 2025 & ZE -~ HE,XA=+H It/NE A

4. REVENUE AND SEGMENT 4. WARZTHBER @)
INFORMATION (continueq)
Disaggregation of revenue from contracts with REZFFEHNZWAMD ()
customers (Continued)
For the six months ended 30 June 2024 (unaudited) HE T _NWFXA=+HIEEA
(REE=Z)

Manufacturing  Manufacturing
and trading of  and trading of

elastic fabric elastic
and lace webbing Total
SENREREENL BERER
BYE R K E 4 o8 M AT wEt
HK$’'000 HK$’'000 HK$’'000
Types of goods & mER FATT FATT FATT
Sales of products EmHEE
Elastic fabric B A Y E R
— Sportswear and apparel —BEIARE MRS 1,301,906 - 1,301,906
— Lingerie — 7K 587,541 - 587,541
1,889,447 - 1,889,447
Lace o 27,800 - 27,800
Elastic webbing SRS - 468,161 468,161
1,917,247 468,161 2,385,408
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Notes to the Condensed Consolidated

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

REVENUE AND SEGMENT
INFORMATION (Continuea)

Segment information

The financial information reported to executive
directors of the Company, being the chief operating
decision makers (“CODM?”), for the purpose of
assessment of segment performance and resources
allocation focuses on types of goods delivered.

The Group’s operating and reportable segments
under HKFRS 8 are as follows:

o Manufacturing and trading of elastic fabric
and lace

This segment derives its revenue from
manufacturing and trading of elastic fabric
and lace made commonly from synthetic
fibres that are used in high-end knitted
lingerie, sportswear and apparel products.

° Manufacturing and trading of elastic webbing

This segment derives its revenue from
manufacturing and trading of elastic webbing
made commonly from synthetic fibres that
are used as shoulder straps, lingerie trims
and waistbands.

4,

WARDEHER 2)

2 EPER

AARRBMITES (AT REERRE
(TEBREREE])) 2MAFEDE
KRNMERDENTHEME TN

B amrRaRl o

AEBRBER B HIREERFSHA

RERAREDEOT

o BERBEEBREBMERNEHK
SO EBRAR ARER BB BT
F A A A SLE ) SE IR A R
NE#% - BREMEHBAK - &
BRELREKE® °

o BLENBEEBMMS
D EBBARESEN EE BT

AR RSB B -
KB - PORE RIBHS -
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Notes to the Condensed Consolidated

Financial Statements
IGLEE S F L R

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

4. REVENUE AND SEGMENT WARDEBER #)
INFORMATION (continueq)
Segment revenue and results DERARELE
The following is an analysis of the Group’s revenue AT BAREBIRGE KAl ke o385

and results by operating and reportable segments:

For the six months ended 30 June 2025 (unaudited)

HVA R BT -

BE-Z-RFXA=+HLEKERA
(REERK)

Manufacturing Manufacturing
and trading of and trading of
elastic fabric elastic
and lace webbing Total
REREEEMY REREE
HK$’000 HK$’000 HK$°000
FHET FHET FHET
Segment revenue from KEINABEERDE
external customers A 1,829,220 500,616 2,329,836
Segment gross profit D EBER 505,274 115,160 620,434
Segment profit 72655 ) 309,613 55,631 365,244
Unallocated other income ROBLEALUA 7,311
Unallocated other gains and &%y Bt & b W &% &
losses B8 (658)
Unallocated corporate AOMEERT
expenses (21,988)
Share of result of a DIEEEDEREE
joint venture 1,645
Finance costs ELE= VDN (41,793)
Profit before taxation FREERT A A 309,761
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Notes to the Condensed Consolidated
Financial Statements

B AR S A R TR

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

REVENUE AND SEGMENT 4. WARZTHBER®)

INFORMATION (Continuea)

Segment revenue and results (Continued) DERMARELE ()

For the six months ended 30 June 2024 (unaudited) HE-_Z-_WFA=+HLAEA
(REgFZ)

Manufacturing  Manufacturing
and trading of  and trading of

elastic fabric elastic
and lace webbing Total
HENEEENE RERESR
BPERL M SRS 5
HK$’000 HK$’000 HK$'000
TBIT TAETT TAETT
Segment revenue from KEINAEFHDE
external customers WA 1,917,247 468,161 2,385,408
Segment gross profit DEBEF 528,105 117,057 645,162
Segment profit 73 &6 A 304,419 60,333 364,752
Unallocated other income Ao R EAIA 8,321
Unallocated other gains and RO EEE AR &
losses e 20,354
Unallocated corporate ROMEERAX
expenses (27,263)
Share of result of a DIEEERERE
joint venture 1,768
Finance costs BhE A AN (43,712)
Profit before taxation FR AR R 324,220
The accounting policies of the operating and 4R TS O R D S 2 R AR E F
reportable segments are the same as the Group’s T EAR - DEREFIIES DRI E
accounting policies. Segment profit represents 4F o BRI ANEEIER TEBE
the results of each segment without allocation BTN EUA ~ FE X (EB)WZF5E -
of corporate items including mainly bank interest PERY « DIEEEEEENRMERK
income, net foreign exchange (loss) gain, corporate Ko DEMYTBIEAREB Dk ENE
expenses, share of result of a joint venture and EMEe LAELCEBRENEFITHE
finance costs. Corporate expenses include Yoo WA EBRLREEERDAE
directors’ remuneration paid or payable by the BN GFHERIENETE LA ©

Group and certain administrative expenses for
corporate functions. This is the measure reported to
the CODM for the purposes of resource allocation
and performance assessment.
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Notes to the Condensed Consolidated

Financial Statements
IGLEE S F L R

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

4. REVENUE AND SEGMENT
INFORMATION (continueq)

Segment assets and liabilities

The following is an analysis of the Group’s assets
and liabilities by operating and reportable segments:

As at 30 June 2025 (unaudited)

4. WARDEHER (#)

DTHEEREE

AT BAREBIRE S M AR E D FE D
MEENMBEDN

REZBZHAFAAZTHCREER)

Manufacturing Manufacturing
and trading of and trading of

elastic fabric elastic
and lace webbing Total
REREEBEM HEREE
HK$°000 HK$’000 HK$°000
FET FHET FET
ASSETS BE
Segment assets DEPEE 4,261,180 836,323 5,097,503
Property, plant and equipment #1% - BE & &E 2,640
Right-of-use assets AL E 6,064
Interest in a joint venture REELER R 41,406
Deferred tax assets BRI EE 22,310
Other receivables, HEMElEIE - ek
deposits and prepayments SELRE/CE 33,031
Pledged bank deposits EHERRITER 68,144
Bank balances and cash RITHEB LIRS 1,149,739
Total assets BEMAE 6,420,837
LIABILITIES afE
Segment liabilities NEAE 758,164 188,413 946,577
Other payables and accrued — EL{th iE {~t FIE % FE ST
charges EH 58,082
Dividend payable FERTAR B 165,433
Bank and other borrowings ~ $R{TREHM{E K 1,518,233
Lease liabilities HEBE 4,523
Tax payables i el 57,130
Deferred tax liabilities RAETIEA G 14,853
Total liabilities BERR 2,764,831

Best Pacific International Holdings Limited
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Notes to the Condensed Consolidated

REVENUE AND SEGMENT
INFORMATION (Continuea)

Segment assets and liabilities (Continued)

As at 31 December 2024 (audited)

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA
4. WARTHBER @)

PHEEREEE)
R-Z_MFE+-A=+—B(®&EZ)

Manufacturing  Manufacturing
and trading of  and trading of
elastic fabric elastic
and lace webbing Total
BUEREBEEME BEREER
YR KB 4 AT HET
HK$’000 HK$’000 HK$’000
FE7T T T
ASSETS EE
Segment assets DEEE 4,454,477 834,388 5,288,865
Property, plant and equipment 1% - W= Mk iE 2,133
Right-of-use assets EREEE 8,854
Interest in a joint venture REe & ERER 41,625
Deferred tax assets EERIE S &= 13,207
Other receivables, HaEWHIE « Be K
deposits and prepayments TESFOE 74,210
Pledged bank deposits BIRARITER 103,697
Bank balances and cash WITHEB LIRS 980,278
Total assets BERE 6,512,769
LIABILITIES =R
Segment liabilities HEEE 1,028,669 223,248 1,251,917
Other payables and accrued  H A EfT3kTE M FEET
charges EH 100,162
Bank and other borrowings  $R1T R H &K 1,561,261
Lease liabilities MEaE 9,953
Tax payables FE ST 1E 41,538
Deferred tax liabilities FRIERIBE B E 13,659
Total liabilities BEERE 2,978,490

BREEARZRERAT —B-RFHHRE
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Notes to the Condensed Consolidated
Financial Statements

BE RS

B ISR AL

For the six months ended 30 June 2025 & ZE -~ HE,XA=+H It/NE A

4. REVENUE AND SEGMENT
INFORMATION (continueq)

Segment assets and liabilities (Continued)

For the purposes of monitoring segment
performances and allocating resources between
segments:

all assets are allocated to operating and
reportable segments, other than certain
property, plant and equipment and right-
of-use assets for corporate use, interest
in a joint venture, deferred tax assets, tax
recoverables, pledged bank deposits,
bank balances and cash and certain other
corporate assets.

all liabilities are allocated to operating and
reportable segments, other than dividend
payable, bank and other borrowings, lease
liabilities for corporate use, tax payables,
deferred tax liabilities and certain other
corporate liabilities.

Best Pacific International Holdings Limited Interim Report 2025
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Notes to the Condensed Consolidated
Financial Statements

B AR S A R TR

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

PROFIT BEFORE TAXATION 5. BRFEBEDRERF

Six months ended

BZLUTHEIEAEAR
30.6.2025 30.6.2024
—E-RE —EOF
ANA=1H NA=1H
HK$’000 HK$’000
FExT FET
(unaudited) (unaudited)
(REBEZX) (RECFTEZ)
Profit before taxation has been arrived B AT A E kR (FEA)
at after charging (crediting): T5I%I8
Depreciation of property, plant and M - WBE MEETE
equipment 191,873 203,463
Depreciation of right-of-use assets FREEENE 30,455 26,658
Depreciation capitalised in inventories BN FENFE (203,870) (208,940)
18,458 21,181
Cost of inventories recognised as ER AR NFEERA
an expense 1,709,402 1,740,246
Including: (reversal of) provision for BIE - BHETEREN
allowance for slow-moving (B E1)aTe
inventories (2,493) 7,994
Bank interest income HRITH BHA
(included in other income) (BT AEAMUA) (5,036) (6,215)
Government grants AT
(included in other income) (FFAEAIA) (3,589) (3,625)
Net proceeds from sales of scrap SHE BRI PSR $ 58
materials (included in other income) (BT AEAMUA) (7,642) (4,723)
Performance bonus received from BETERFPUIELZ
selected customers BEMIEAT
(included in other income) (BT AEAMUA) (21,000) -
Net foreign exchange loss (gain) PE W EstE () F58
(included in other gains and losses) (G AH AUz & E18) 658 (20,354)
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Notes to the Condensed Consolidated

Financial Statements
IGLEE S F L R

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

6. INCOME TAX EXPENSE 6. FIEBxX
Six months ended
BZELUTHHIEA@EA
30.6.2025 30.6.2024
—E_-RE —EMF
~A=1+H NA=TH
HK$’000 HK$’000
FHET TET
(unaudited) (unaudited)
(REERZ) (REEEZ)
Current tax: BIHATRIE -
Hong Kong Profits Tax EEFER 27,593 19,048
The PRC Enterprise Income Tax PR EFTSH
(“EIT”) (MefEH 1) 11,975 10,716
Income tax in other jurisdictions A Rl AR R TS 9,399 8,654
Over-provision in prior years: BAFEERERE
The PRC EIT PR EAETH (1,465) (1,619
47,502 36,799
Deferred taxation ERETLIE (8,399) 4,252
39,103 41,051

Under the two-tiered profits tax rates regime in
Hong Kong, the first HK$2 million profit of the
qualifying group entity will be taxed at 8.25%, and
profit above HK$2 million will be taxed at 16.5%.
Accordingly, the Hong Kong Profits Tax for the
profits of group entities not qualifying for the two-
tiered profits tax rates regime will continue to be
taxed at a flat rate of 16.5%. The two-tiered profits
tax rates regime is applicable to both periods.
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Notes to the Condensed Consolidated

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

INCOME TAX EXPENSE (Continued)

Under the Law of the PRC on Enterprise Income
Tax (the “EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC companies
is 25% during the six months ended 30 June
2025 and 2024 respectively, unless there is any
applicable preferential tax treatment.

The Company’s subsidiaries, Dongguan Best Pacific
Textile Company Limited (“Dongguan BPT”) and
Dongguan New Horizon Elastic Fabric Company
Limited (“Dongguan NHE”), had obtained the
qualification as high and new technology enterprises
since 2010 and 2016, respectively, which were
further renewed for an additional three years
from the year ended 31 December 2022. Hence,
Dongguan BPT and Dongguan NHE were subject
to the preferential tax treatment and the applicable
tax rate for the six months ended 30 June 2025 and
2024 was 15%.

Withholding tax on dividends from subsidiaries
established in the PRC was calculated at 5% of
the estimated dividends to be received from the
subsidiaries in the PRC during the six months ended
30 June 2025 and 2024.

Pursuant to the relevant Vietnam Enterprises
Income Tax rules and regulations, the applicable tax
rate for the subsidiary operating in Vietnam is 20%.
The subsidiary of the Group in Vietnam is eligible for
a tax holiday for two financial years since the first
financial year of taxable profit and a tax concession
at a tax rate of 10% for the following four financial
years. With the new incentive in place during the
year ended 31 December 2018 and by fulfilling
certain stated requirements as set by the Ministry of
Industry and Trade of Vietnam, the subsidiary of the
Group in Viethnam had been eligible for a tax holiday
for four financial years since 2018, a tax concession
at a tax rate of 5% for the following nine financial
years and a tax concession at a tax rate of 10% for
the next following two financial years. The applicable
tax rate for the six months ended 30 June 2025 and
2024 was 5%.

6.

e

BREFBECEMESHE(BERBH
EDREEMSTEERIEN - BRIER
EERAEER RS - TAFREQF
REBEE_ZT-_AFR_FT_MFA
= +HIEAREAMNHEDRIA25% °

KABIHNB AR RTBEASHEERA
AI((REBR]) KRS HEEEEME
RARI(IREBEOABE T —ZTF
- RNFRESSHHEMEES
o AR EEEE T - —F1+ A
=t+—HUEFEE—PBINER=F -
Eit - BB E MR EEZEEEM
RER REBEE-_ZT-_RAFKE_F /N
FRAZTHIERNEANERMRE A
15% -

RERFRKZ 2B ARINKREZTE
BB E S - hER S _NE
SNAZTHIESNER B F BB AT
B2 hET IR B RIS %ETE o

BIEREBRE S ERMEHER BN
REEEEZHBRARMNERAMRE A
20% - REBRBEMBAGAERE
BB EERS FE R TR R A B BUF R
MIES R FEMTIER R - MAREZN
B RFEEZAHRE10%NRIGER -
REE-_T—N\F+_A=+—HILF
EERFNERYmEBE TBIRTE
E THRTE B K% - ANEBERBRE /K
BAREA T \FHAEKREAN
B BREEORERE  RREEN
B BREEZBHESNHFHIEESR -
AR A TSR A R EEZ AR R
10%FBER - REBEE-_T-_HF&
—ENEXNAZHHIENEAREA
FRE E5% o
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Notes to the Condensed Consolidated
Financial Statements

BE RS

B ISR AL

For the six months ended 30 June 2025 & ZE -~ HE,XA=+H It/NE A

6.

INCOME TAX EXPENSE (Continued)

Withholding tax on shareholder’s loans interest was
calculated at 5% of the interest paid and estimated
interest to be paid by the subsidiary in Vietnam for
the six months ended 30 June 2025 and 2024.

According to the amendments to the Inland
Revenue Act No. 24 of 2017 passed by the Sri
Lankan parliament on 9 December 2022, the
subsidiaries of the Group operating in Sri Lanka
are liable for an income tax rate of 30% from 1
July 2022 onwards. In addition, one of these
subsidiaries is currently eligible for a preferential tax
treatment and applicable tax rate for the six months
ended 30 June 2025 was 15% (for the six months
ended 30 June 2024: tax holiday).

Taxation arising in any other jurisdiction is calculated
at the rate prevailing in the relevant jurisdiction.

DIVIDENDS

During the current interim period, a final dividend of
HK15.91 cents per ordinary share in respect of the
year ended 31 December 2024 (2024: HK11.38
cents per ordinary share in respect of the year
ended 31 December 2023) was declared to the
shareholders of the Company and was approved by
the shareholders at the annual general meeting on 3
June 2025. The aggregate amount of final dividend
amounted to approximately HK$165,433,000 (2024:
approximately HK$118,330,000) was subsequently
paid to shareholders in July 2025 (2024: July 2024).

Subsequent to the end of the current interim
period, the directors of the Company have resolved
to declare interim dividend of HK12.5 cents per
ordinary share for the six months ended 30 June
2025 (2024: HK13.33 cents per ordinary share for
the six months ended 30 June 2024).
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Notes to the Condensed Consolidated

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

EARNINGS PER SHARE 8. HREF
The calculation of the basic earnings per share NANBEA AE(REIRERER TIRE
attributable to owners of the Company is based on AT EEstE
the following data:
Six months ended
BZUTHHIEAREA
30.6.2025 30.6.2024
—EC-RE —E O
ANAZ=+H ~NA=1H
(unaudited) (unaudited)
(RIBER) (R EZ)
Earnings 27
Earnings for the purposes of basic MEREABFMERN
earnings per share (profit for BRRATHE AENY
the period attributable to owners of HREH) (FE7T)
the Company) (HK$’000) 260,438 277,358
Number of shares BB E
Number of ordinary shares for the HEREARNmMEH
purpose of basic earmnings per share AL E 1,039,808,000 1,039,808,000
No diluted earnings per share for the six months HREBE—_ZE-_AFK-Z _@i/\ﬂ
ended 30 June 2025 and 2024 was presented as =+ HIEAEAWED FHITHEEY
there was no potential ordinary shares in issue for R BWEHEZTE_AFR-T _@E/\
the six months ended 30 June 2025 and 2024. A=THIEARREATEZYSREER
A e
MOVEMENT IN PROPERTY, PLANT 9. Y% - BMERIRELIREH

AND EQUIPMENT AND RIGHT-OF-
USE ASSETS

During the six months ended 30 June 2025,
total additions to property, plant and equipment
were approximately HK$171,913,000 (for the
six months ended 30 June 2024: approximately
HK$164,424,000), which mainly included additions
to construction in progress of approximately
HK$131,224,000 (for the six months ended 30
June 2024: approximately HK$120,714,000)
and additions to machinery of approximately
HK$34,227,000 (for the six months ended 30 June
2024: approximately HK$36,607,000).

BEE

%@%:%:ﬂiﬁﬂz+atﬁﬁ

CREVE BERRBLEALD
171 913,000 L (HE2E - & X
A=+HIE/NEA : 4164,424,000
BL) AT EBREMEERETIRY
131,224,000 T (B EZ =T - WF X
A=+B8IENEA : 4120,714,0007%
T ) N FT 1 22 #934,227,00078 JT (&
EZE_MENA=THIESNEAR - &
36,607,000/ 7T) °

BREEARZRERAT —B-RFHHRE
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Notes to the Condensed Consolidated
Financial Statements

BE RS

B ISR AL

For the six months ended 30 June 2025 & ZE -~ HE,XA=+H It/NE A

9.

10.

MOVEMENT IN PROPERTY, PLANT 9. ¥k - BMERIREEEREH
AND EQUIPMENT AND RIGHT-OF- EEEE)
USE ASSETS (continued)
During the six months ended 30 June 2025, REBEEZFT_AFAA=THILR
total transfer from construction in progress A #EET E HHEEAN
were approximately HK$58,167,000 (for the six 58,167,000/ ;L (Bl —F Z I F /<
months ended 30 June 2024: approximately A=+HIXEA : 4£62,503,000/%
HK$62,503,000), which mainly included transfer to J0) 0 T EEEE AMEE4948,048,000
machinery of approximately HK$48,048,000 (for the BR(EEZE-_OEFA=THIEN
six months ended 30 June 2024: Nil) and transfer @A :£#)LREAEF410,119,0007%8
to buildings of approximately HK$10,119,000 (for TT(BEZZ-_WFEA=1TH1EE
the six months ended 30 June 2024: approximately A #162,503,0007%7T) ©
HK$62,503,000).
During the six months ended 30 June 2025, the REBEZE-_RAFA=THLKHE
Group entered into various new lease agreements A AEERBAEMCATENBEYZE
with lease term of one to three years, for leasing ETQ%T%%EE@?%HH E=FHFHEER
of factory premises in the PRC. On lease o RNHEERKRE  AKEBRIREE
commencement, the Group recognised lease %1 54731,075,000/8 L (B Z2=—F =Y
liabilities of approximately HK$31,075,000 (for the FRA=ZTHIENMEA : 497,286,000
six months ended 30 June 2024: approximately BIL) MANEFTREEERATE ALY
HK$7,286,000) and total additions to right-of-use 31,075,000 T (B E —ZF - MF /XA
assets were approximately HK$31,075,000 (for the =+HIEAREA - 497,286,00047T) °
six months ended 30 June 2024: approximately
HK$7,286,000).
TRADE AND BILLS RECEIVABLES 10. EZRRREREVRRE
30.06.2025 31.12.2024
—E_RE —ZTMF
AB=+H +Z-A=+—H
HK$’000 HK$’000
TR FHT
(unaudited) (audited)
(RIBERZ) (%)
Trade receivables B 5 W EIE 677,308 865,467
Less: Allowance for credit losses B EEE ﬁTﬁﬁéﬁ (4,052) (8,282)
Net trade receivables B S EWGRIB TR 673,256 857,185
Bills receivables EWEE 2,634 17,321
Total trade and bills receivables B RUIA KBRS R AR 675,890 874,506
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Notes to the Condensed Consolidated

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

TRADE AND BILLS RECEIVABLES
(Continued)

Trade receivables balance mainly represented
receivables from customers in relation to the sale of
elastic fabric, lace and elastic webbing. The credit
period granted to the customers ranges from 30 to
120 days from the date of issuance of a monthly
statement for sales delivered in that particular
month.

The following is an ageing analysis of trade
receivables, net of allowance for credit losses,
presented based on the invoice date at the end of
each reporting period, and an ageing analysis of
bills receivables, presented based on the date of
issuance of the bills which are outstanding as at the
end of each reporting period:

10.

ESREUFERERESE 2

BHRUGIBEFEHTI ER B HE B
VIEF - BA LB ARNERE
FHE - RTEFPHNEENSA L AZ
A2 HE AGER L B BEI0E
120H -

AT AR &R & M &R E 5 UG
AR EEBER R REZAHZ7)
BRI AT B & ¥ e A TR A R AR PR UK
SRR AKEEZEL AR H2 7 ERE
DT

30.06.2025 31.12.2024
—_E_RF —E PN
AA=+HR +=ZA=+—8
HK$’000 HK$'000
FET FBT
(unaudited) (audited)
(REBEZ) (fE881%)

Trade receivables E B EWRIE
0-90 days 0—90H 616,649 713,042
91-180 days 91—180H 53,700 142,658
Over 180 days HBiB180H 2,907 1,485
673,256 857,185

Bills receivables A ES

0-90 days 0—90H 2,634 17,321
2,634 17,321
675,890 874,506
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Notes to the Condensed Consolidated

Financial Statements
IGLEE S F L R

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

10. TRADE AND BILLS RECEIVABLES

(Continued)
The following is the movement in the allowance for

impairment in respect of trade receivables during
the six months ended 30 June 2025:

10. ESEVUFREREREE 2

ATABZE-_Z-RAFXA=1+HIX
{EANE S RUGRIBRE R EE

HK$°000

FHET

Balance at 1 January 2025 (audited) MRZZE-RF— A —HEH(EEZ) 8,282
Net remeasurement of credit loss EEBBRBEENIEF8

allowance (4,230)

Balance at 30 June 2025 (unaudited) MR_E_RFRNA=+AaERCREER) 4,052

Trade receivables balances with related parties
included in the Group’s trade receivables balance
are listed below:

STAREE B 5 MR G ER A SRR
TTHVE 5 RUCIRAESRE 0T

30.06.2025 31.12.2024
“E-RE —T_EF
~A=+HB +ZHA=+—8
HK$’000 HK$'000
FTET FHT
(unaudited) (audited)
(REEZ) (%)
Related parties )i ya
Related companies* ) NCIN 68,717 93,167
Other related companies* =) NG 122,916 143,999
191,633 237,166

* Related companies are controlled by close family
members of certain directors of the Company (these
directors are key management personnel of the
Company).

# Other related companies are fellow subsidiaries of the
non-controlling shareholders of subsidiaries who have
significant influence over certain subsidiaries of the
Group.
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10.

Notes to the Condensed Consolidated

Financial Statements
IGLE RS £ E L

For the six months ended 30 June 2025 H#Z - Z - HE XA =1+HIL/NEA

TRADE AND BILLS RECEIVABLES
(Continued)

The above trade receivables balances with related
parties are unsecured, interest-free and with a
credit term of 30 to 90 days from the date of
issuance of a monthly statement for sales delivered
in that particular month. The following is an ageing
analysis of trade receivables balances with related
companies presented based on the invoice date at
the end of each reporting period.

10. ESEVUREREVEE 2

VA - EAREER R E BRI S A E

wHEEkEE - EEHAEETAZAN

HE A#SE s HEEFT30290H -

MTH%%%@TMT%ﬁ% RIB AL BR
EHREHRERNREZAHETN
L\/‘\ *ﬁ—

30.06.2025 31.12.2024

—EC-HE —E U

ARB=tH +ZA=+—H

HK$’000 HK$000

FERT FET

(unaudited) (audited)

(REEX) (&%)

0-90 days 0—90H 173,542 222,104
91-180 days 91—180H 17,130 15,062
Over 180 days #B1E180H 961 -
191,633 237,166

All bills received are held by the Group for future
settlement of trade receivables and are with a
maturity period of less than one year. The Group
continues to recognise their full carrying amounts at
the end of the reporting period.

REBEARREEE FRUGIENFS

HATBEEWERN AR DR —

¢ o REBNRE BREREIFEER
SREAREE °

BREEARZRERAT —B-RFHHRE
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Notes to the Condensed Consolidated
Financial Statements

BE RS

B ISR AL

For the six months ended 30 June 2025 & ZE -~ HE,XA=+H It/NE A

11.

TRADE AND BILLS PAYABLES

Trade payables

The credit period granted by the Group’s creditors
ranges from approximately 30 to 90 days. The
following is an ageing analysis of trade payables
presented based on the invoice date at the end of
each reporting period:

11.

EZENE
E G ENFE

REBEERAGL THEEEHNT T30
Z90H - U TAE SENRBEBRSHK
HHEERFIREZEH 2R ERE D
o

XA R BN RIE

30.06.2025 31.12.2024

—E-AHE —EuE

AB=tH +ZA=+—H

HK$’000 HK$'000

TR FET

(unaudited) (audited)

(REEX) (RE%)

0-90 days 0—90H 270,712 342,308
91-180 days 91—180H 19,354 25,566
290,066 367,869

As at 30 June 2025, included in the Group’s trade
payables balance was an amount due to a joint
venture of approximately HK$16,172,000 (as at 31
December 2024: approximately HK$28,912,000).
Such balance due to a joint venture was unsecured,
interest-free and with a credit term of 30 days from
the date of issuance of a monthly statement for
purchases delivered in that particular month. Such
balance was aged within 90 days at the end of the
reporting period.
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11.

Notes to the Condensed Consolidated
Financial Statements

B AR S A R TR

For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

TRADE AND BILLS PAYABLES
(Continued)

Bills payables

The following is an ageing analysis of bills payables
presented based on the date of issuance of bills
which are outstanding as at the end of each
reporting period:

11.

ESENRERENES 2

BNURE

AT RENREN SRS HEERFR
RAEEFREZELRH27HRE DT

30.06.2025 31.12.2024

—E-REF —EPUF

AH=+H +ZA=+—H

HK$’000 HK$'000

FHET FET

(unaudited) (audited)

(REEZ) (&%)

0-90 days 0—90H 85,778 230,050
91-180 days 91—180H 121,907 128,492
207,685 358,542

BREEARZRERAT —B-RFHHRE
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B ISR AL

12. BANK AND OTHER BORROWINGS

Notes to the Condensed Consolidated
Financial Statements

BE RS

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

12. BITREMER

30.06.2025 31.12.2024
—E-RHEF —T-mF
AA=tH +=ZA=+—H
HK$’000 HK$'000
FER FHET
(unaudited) (audited)
(REEER) (f&FEZ)
Unsecured syndicated loan EIRFIREER 280,000 500,000
Unsecured bank borrowings EIIPIRITER 1,100,222 920,373
Unsecured other borrowings (Note) AR E SR RT) 138,011 140,888
1,518,233 1,561,261
Bank borrowings repayable*: JEEIERITE
Within one year —FR 740,789 590,749
More than one year, but not exceeding #2818 — G B T 2B E
two years 53,433 44,812
More than two years, but not exceeding #B:EMF BT BB F
five years 586,000 784,812
1,380,222 1,420,373
Other borrowings repayable*: fE (BB H Mg 50
Within one year —F R 46,069 22,932
More than one year, BiR—FETBAME
but not exceeding two years 9,360 38,298
More than two years, BBRTETNEBRT
but not exceeding five years 82,582 79,658
138,011 140,888
Total borrowings e 4RRE 1,518,233 1,561,261
Less: Amounts due within one yearor 3 : JRBIB B TREBR—FENE
contain a repayment on demand BB SIRERERIER
clause shown under current A RE
liabilities (786,858) (613,681)
Amounts shown under non-current JEREBGEFRRIE
liabilities 731,375 947,580
Carrying amount of bank borrowings BR—FRNEENEE
that are repayable within one year BIERHSRITERNERRE
and contain a repayment on demand
clause 660,538 510,843

*

The amounts due are based on scheduled repayment
dates set out in the loan agreements.
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Notes to the Condensed Consolidated

For the six months ended 30 June 2025 & Z&E

12. BANK AND OTHER BORROWINGS

13.

(Continued)

Note: Other borrowings represent loans from non-
controlling shareholders of subsidiaries which are
unsecured, carry interest at Secured Overnight
Financing Rate (“SOFR”) plus a spread per annum
and repayable from the year ending 31 December
2025 to the year ending 31 December 2027 (2024
repayable from the year ending 31 December 2024
to the year ending 31 December 2026). Such other
borrowings were denominated in United States Dollar
(“US$").

The Group has floating-rate borrowings with interest
rate, linked to Hong Kong Interbank Offered Rate
(“HIBOR”) or SOFR (2024: HIBOR or SOFR) per
annum.

The unsecured bank borrowings was guaranteed by
the Company and/or certain of its subsidiaries as at
30 June 2025 and 31 December 2024.

PLEDGE OF ASSETS

At the end of the reporting period, the Group
has pledged certain bank deposits amounted
to HK$68,144,000 (31 December 2024:
HK$103,697,000) to secure the bills payables issued
by the Group.

12.

13.

Financial Statements
IGLE RS £ E L

“ECRFRA=TRIEREAR

RITREMER )

BRE © EAbtEFRIE2R 8 B R A FF R AR
VER - SEER  RERBEME
i ((RRBERARNE] NEFE
FERABBE_ZE_HF+T A
+—HA ﬁgriﬁi—g—‘tg
A=t -HLEFEEE(CT N
FHBE_T_WF+_A=1t—
BrSEEEHE TR+ _A
=t HIEFEEE) - ZRFHMEN
([ &raHE

+|||@+ri3

$E./¥@Jﬂ AEFREEF R ERE
TRZEFRE ([ B RRIT ﬂ%ﬁﬁj)ijﬂ%‘

fﬂ%@z%ﬂéﬁﬂ? “TF  FBR
TTRIFEYT BB RIBRERE F R ) el -

RCE-RAFNA=+TBERER-_ZT_NF
‘1’ A=+—BrEERRITERIIH

REk/HEETHWE AR RMHE
f%f}

EERA

PBREBER - AEBEBEFETIRIT

T? 68,144,000 7L ( ZE U F+ =
A=+—8 : 103,697,000/ ) * {£
RS E BRSNS EEER -
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Financial Statements

BE RS

B ISR AL

For the six months ended 30 June 2025 & ZE -~ HE,XA=+H It/NE A

14. CAPITAL AND OTHER COMMITMENTS

14, BEAXRR EMEE

30.6.2025 31.12.2024
—B-hHE —FTomEF
AA=+H +ZRA=+—H
HK$’000 HK$'000
TER TAT
(unaudited) (audited)
(CREEK) (&)
Capital expenditure in respect of the BEAREME BEKR
addition of property, plant and REH D ETAERBEED
equipment contracted but not BEARFE
provided for 81,358 143,736
Note: As disclosed in the Company’s announcement dated Mzt : AR TBEHAE-_ZET—RE+_A
22 December 2016, Dongguan BPT and seven —+—-H mg%ﬁﬁﬁgﬁ HESFR R
independent third parties entered into an agreement +EZBIE=FEN—HOHE RN
in relation to the formation of a company to be REMBAEFRBEBAREAR( H&;Qﬁf\
established in the PRC (the “Investee”) to engage in ) LETEMRERE %ﬁ%&*ﬁ
insurance business and related financial activities in S ER - RIBEZIHE RSB
the PRC. Pursuant to such agreement, Dongguan B D REEEEARA140,500,0007T
BPT has agreed to make a capital contribution of (R=—ZFE-—AFENA= + =] *E_J.E/\\IZ’]
RMB140,500,000 (equivalent to approximately 154,057,000/ T RN —E - NF+—
HK$154,057,000 as at 30 June 2025 and A=+— EME@—%E(‘ 47151,728,000 7
approximately HK$151,728,000 as at 31 December ) A RIEE A jz’j7 022%5*]
2024) in return for approximately 7.022% equity R RE o A RSRP ’f“{:,\ At F R 3k T 3%

interest in the Investee. As at the date of issuance of
these condensed consolidated financial statements,
formation of the Investee is subject to the approval
from China Insurance Regulatory Commission and no
contribution was made by the Group to the Investee.
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15.

Notes to the Condensed Consolidated

For the six months ended 30 June 2025 &z —

SHARE-BASED PAYMENTS

The Company’s share option scheme (the “Share
Option Scheme”) were adopted pursuant to a
resolution passed on 8 May 2014 and terminated on
27 June 2023. The new share option scheme and
share award scheme (“New Share Option Scheme
and Share Award Scheme”) were adopted on 27
June 2023 for the primary purpose of providing
incentives to directors and eligible employees, and
will expire at the end of ten years from its adoption
date. Details of the New Share Option Scheme
and Share Award Scheme are set out in the interim
report of the Company for the six months ended 30
June 2025.

No share option or share award was granted since
the adoption of the Share Option Scheme, New
Share Option Scheme and the New Share Award
Scheme.

No share-based payment was recognised for the
six months ended 30 June 2025 and 2024.

15.

Financial Statements
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Notes to the Condensed Consolidated
Financial Statements

B AR S B S R P RE

For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

16. RELATED PARTY TRANSACTIONS 16. BAEBARX S
The Group had the following related party NEBBATEB TS
transactions:

(@) (a)

Six months ended

BEUTBHHLXEA
30.6.2025 30.6.2024
—E-REF —EF
~A=1+H NA=TH
HK$°000 HK$’'000
FHET FA&T
Nature of transactions (unaudited) (unaudited)
REME (REER) (RE&EZ)
Sales of goods to a joint venture A2 EMEEETY 569 650
Purchase of raw materials and HEDPEBERME KL
goods from a joint venture B 26,712 23,246
Sales of goods to related companies* AR AR EEE Y 102,999 80,764
Sales of goods to other related M E AL REEE A R HE B¢
companiest 426,773 404,593
Interest expense on other borrowings 7K (8 EL{th B8 A BIH9 Efth
from other related companies BT ERX 4,743 5,829
Operating expenses to related R YNGR E G
companies* 2,655 -
Operating expenses to other related A ELAth B Bk B s A+
companies* KRS 20,617 28,566
()  Compensation to key management personnel by #HE—Z-_RAFE-_ZT_PUFX
of the Group which represents directors of A=+HIERER I FAE
the Company, during six months ended 30 EXrZBRBABERRRIES)
June 2025 and 2024 are as follows: E BT
Six months ended
HZEUTHHIEAEA
30.6.2025 30.6.2024
—E-RE —ZEMF
~A=1+H NA=TH
HK$°000 HK$’'000
FHET FAT
(unaudited) (unaudited)
(REEER) (REEEZ)
Salary and allowances e MoERL 8,593 8,248
Contributions to retirement benefit R {KEF|FHEIH
schemes 128 122
8,721 8,370
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For the six months ended 30 June 2025 B E —E - FAFENA=1+HI1ENEA

16. RELATED PARTY TRANSACTIONS
(Continued)

16. BEEARZ (&)

7 [ TRt A S B AR TR AT
TR ST s TR
325 R bkt o

(c) The Group also has the following related ()
party transactions and balance regarding
to the lease agreements entered into by the
Group as a lessee.

Six months ended

BZEUTHHIEAREAR

30.6.2025 30.6.2024

—E-RE —EOF

~A=1+H NAZ=TH

HK$’000 HK$’000

FERT FAT

Nature of transactions (unaudited) (unaudited)

XBHE (REBER) (REEEZ)
Interest expense on lease liability to AR AT NHEEE

related companies* MER 2,217 223
Interest expense in respect of rental A —ZEE XA EY

premises to a director ¥ BRAX 133 523
Interest expense to one of the other  [A1E A —fE E b B A &)

related companies* SR R 488 469

30.6.2025  31.12.2024

—E-RHEF —Z_mEF

ANA=+H +=—A=+—H

HK$’000 HK$’'000

FHET FET

Nature of balances (unaudited) (audited)

EEEE (REBER) (fe &%)

Lease liability to related companies*  [Af8H A 7/EEBHE A & 76,296 65,633
Lease liability in respect of rental M—H2EFEREEME

premises to a director HEaE 852 4,052
Lease liability to one of the other mE P —EE AR A A

related companies* BEHREaE" 12,223 15,858

Related companies are controlled by ]

close family members of certain directors (REESAEARPRETEER
of the Company (these directors are key A ; i

management personnel of the Company).

HA BB AR R E AN EE N
REEBERTE 2 IFERX
RORAKBARF e

# Other related companies are fellow #
subsidiaries of the non-controlling
shareholders who have significant influence
over subsidiaries of the Group.

BREEARZRERAT —B-RFHHRE

or
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For the six months ended 30 June 2025 &&= —E - RF,NA=+H 1A

16. RELATED PARTY TRANSACTIONS
(Continued)

17.

(d)

Other than disclosed elsewhere in
the condensed consolidated financial
statements, as at 30 June 2025, included
in the Group’s other receivables balance
is an aggregate amount due from related
companies of HK$8,394,000 (as at 31
December 2024: HK$7,834,000) and
included in the Group’s other payables
balance is an aggregate amount due to other
related companies of HK$20,506,000 (as
at 31 December 2024: HK$22,268,000),
these balances with other related companies
are arising from re-charge of operating
costs, and are unsecured, interest-free
and repayable on demand. Included in the
Group’s contract liabilities balance is an
aggregate amount of HK$294,000 (as at 31
December 2024: HK$1,313,000) received
from related companies.

CONTINGENT LIABILITIES

The Group does not have any contingent liability so
far as the management is aware that is pending or
threatened by or against the Group.

Best Pacific International Holdings Limited Interim Report 2025

16. BEEARZ (&)

(d)

BRESIFE B mREREMI S
FriREEN  RZZE_FRF N
A=+8 st AXEBEME
U R IE 45 82 98,394,000 7T (7
—E-OMFE+=-A=+—8":
7,834,000/ 7T ) Jh & Y A B 2 &)
BEE - MET ARNSEEHE b E
FTE 4 #2 5920,506,00078 7T (A
—E-WNFEF+_A=+—H":
22,268,000/ 7T ) Jy FE < H b 8
BEARMBRE  2FHMBEH A
RlEHR TR BREUE SR ANFTE
& BEER . B REAREX
B8 - sTATEBENEEER
#9294,0008 L (R = F U 4F
+=A=+—H : 1,313,000/%
7T)  ThE BN A WA R 4R EE o

17. RARERE

REIEEMRA - NEEBESRNEE
BREBOEAIAEE -
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